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LOAN NO. 0957606 DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”} is made on November 14, 1997 . The grantor is
WILLIE SISSON and MARY ALICE SISSON

{"Borrower”). The trusiee is Joseph kman

M, § , ]
{("Trustee"). The beneficiary is DELTA TRUST H&KE"%GEGE COﬁ’DRAFION

which is organized and exiS!inE under the laws of TENNESSEE , and whose
addressis 110 TIMBER CREEK #2, CORDOVA. TN 38018
("Lender"). Borrower owes Leader the principal sumof ~ One Hundred Seventeen Thousand and no/100

Dollars (U.S. § 117,000.00 ). This debrt is evidenced by Borrower's note dated the saune dare as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on December 1, 20%2 . This Security Instrument secures to Leader: (2) the repayment of the debi
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of ali

other sums, with interest, advanced under paragraph 7 (o protect the security of this Security instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and conveys 1o Trusiee. in trust. with power of sale, the following described property
located in DESOTO County, Mississippi:

Lot 35, Section "C%, Quail Hollow Subdivision, in Section 24, Township 1
South, Range 7 West, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 29, Pages 14-15, in the office of the Chancery Clerk of DeSoto
County, Mississippi.

which has the addiess of 5440 COLEMAN RD. ., OLIVE BRANCH ' [Streen, City],

Mississippi 38654 {2ip Cotet ("Property Address”);

MIUSSISSIPP] -Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Torm 3025 9/90  Amended 5/91
e 1 ot

ELF-6R{ME) (%1031 01 ELECTROKIC LML: ron -.;r., INC. (AN 32T484) Inutinds: LA;S_

HS




NOV. 18 9T (TUE) 13:36 OLD KENT MORTGAGE TEL:T70 841 4920 PO12 .

BK0952r60020

LOAN NO. 0957606

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shail also be
covervd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is tawiully seized of the esiate hereby conveyed and has the right 1o
grant ind convey the Property and thay the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform scourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

I, Puyment of Principal and Interest; Prepaynient and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pey
to Lender on the day monthly puyments are due under the Note, uniil the Nate is paid in full, 2 sum ("Funds") for: (2)
ycarly taxes and assessments which may attain priority over this Security Instrument a3 & lien on the Property; (b)
yearly leasehold payments or ground rents on the Propeity, if any; (¢) yearly bazard or property insurance premiums;
(d) yearly flood insurasice premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of pazagraph B, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items * Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the maximum amount a lender lor a federally related morigage loan may require for Borrower's escrow
accottnr under the federal Reat Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C.
Section 2601 ef seq. ("RESPA"), unless another law that applies Lo the Funds sers & lesser amount. If so, Lender may,
al any time, collect und hold Funds in an amount not to ¢xceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dala und reasonable estimates of expenditures of future Bscrow lems or otherwise
in accordance with applicable law.

The Funds shall be held n an institution whase deposits are insured by a federal agency, instrumentality, or entity
(includmg Lender, if Lender is such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds 1o
p#y the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, amnually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this foan, untess applicable law
provides otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be
required 10 pay Borrower any inferest or earnings on the Funds. Borrower and Lender may agree in writing, however,
(har interest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose lor which eacl debir to the Funds was made. The
Funds are pledged as additional security for )l sums secured by this Securiry Instrument.

11 she Funds held by Lender exceed the amounts permited 10 be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requiremens of applicable law. 17 the amount of the Funds held
by Lender al any time is not sullicient to pay the Escrow llems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amousi necessyry 10 inake up the deficiency. Borrower shall make
up the deficiency in-no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Properly, Lender, ptior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
againsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, 10 amounts
payable under paragraph 2; third, to interest due: {ourth, 10 principal due, and last, to any late charges due under the
Noie.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rems, il any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on tiine direcily to the person owed payment. Botrower shal) promptly furnish to Lender all notices of
armounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien iu, legal proceedings which in the Lender's opinion
operale Lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to
Lender subordinating he lien to this Security Instrument. I Lender determines that any part of the Propenty is subject
to a lien which may auain priority over this Security Insirurnent, Lender may give Bormower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Haeard or Properly Insurance. Borrower shall keep the improvements now existing or hereafier erccled on
the Property insured against loss by fire, huzards included within the term "extended coverape” and uny other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintatned in the amounts
and for the periods that Lender requires. The insurance cairier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shall not be unreasonably withheld. [If Borrower fails lo mainiain coverage
described above, Lender may, at Lender's option, obua coverage 10 protect Lender’s rights in the Property in
accotrdance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standurd mortgage clause.
Lender shall have the tight to hold the policies and renewals. If Lender requires, Bortower shall prompily give to Lender
all receipts of puid premiums and renewal notlces. In the event of loss, Borrower shall give promipt notice lo the
insurance carrier and Lender. Lender may make proof of 10ss if nor made promptly by Borrower.

Unless Lender and Borrower otherwist agree in writng, insurance proceeds shall be applied to restorstion or
repair of the Propenty damaged, il the restoration o1 repair is economically feasible and Lender's security is not
lessencd. If the resioration or repair is noi economically fensible or Lender's security would be lessened, the insurance
procerds shall be applicd (o the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Property, o1 does not answer within 30 days a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Properly or o pay sums secured by this Security Instrument, whether or nor then
due. The 30-day period will begin when the notce 1s given.

Unless Lender and Borcower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amoum of the
paymens. [I under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Properly prior 1o the acquisition shall pass to Lender o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty
deys alter the execution of this Security Instrument and shall conlinue (o occupy the Property 25 Borrower's principal
residence for at least one year after the date of occupancy., unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienualing circemsiances exist which are beyond Borrower's controt,
Borrower shall not destroy, damage or impair the Praperty, allow the Properiy to deieriorate, or commit waste on the
Propeny. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfenture of the Propeny or otherwise mayerially impair the lien created by
this Security listrument or Lender's security interest. Borrower may cure such & defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impaininent of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or insccurate information or slatements fo Lender (or failed 10
provide Lender with any material information) in vonnection with the loan evidenced by the Note, including, bur not
limited 10, represeniations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreementy
contained in this Security Instrument, or there is a legal proceeding that may significantly alfecs Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (0 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by & lien which has priority over this
Security Instrament, sppearing in couri, paying reasonable attomeys' fees and eniering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amoumis disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall he payable, with inlerest, upon notice from Lender to
Borrower requesting paymens. :
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8. Mortgape Insurance. 1l Lender required morigage insurance s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morngage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost 10 Borrower of the motigage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalemt morigage insurance coverage is not available,
Borrower shall pay 1o Lender cach month a sum equal w one-twellih of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, vse and retain
these payments s a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, al
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shull pay the premiums required
to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance
ends in accordance with any writien agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemmnation or orher 1aking of any pant of the Propeny, ot for conveyance in Jleu of condemnation, are hereby
assigned and shall be pald 10 Lender.,

In the eveni of & to1al taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower In the event of a partial taking of the Property
in which rthe fair markel value of the Property immediately belore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the 1aking, uniess Borrower and Lender otherwise
agre¢ in writing, the sums secured by this Sccurity lustrument shall be reduced by the amount of the proceeds
multiplied by the following fractlon: (a) the total amoum of the sums secured immediately Lefore the taking, divided by
(b) the fair market value of the Property itnmudiately before the 1aking. Any balance shall be paid 10 Borrower. In the
cvent of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, ihe proceeds shall be applied to the sums secured by this
Sacurily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aflier notice by Lender to Borrower that the condemnor offers (o
make an award or setile a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized (o collect and spply ihe proceeds, at irs option, either to resioration or repair of
the Propesty ot to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shali not exiend
or posipone the duc daie of the wonthly puyments referred (o in paragraphs 1 and 2 or change the amount of such
paymeqis,

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest. of Borrower shall not operme 1o release the labdility of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o exiend
nme for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demancd made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabhlty; Cu-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreemets shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to
morigage, grani and convey that Borrewer's interest in the Property under the rerms of this Security Instrument; (b) is
not peysonally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 10 exiend, modify, forhear or make any accommodations with regard 1o the terms of this
Security Instrumeni or the Nore without that Borrower's consent,

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thac the interest or other loan charges collecied or 1o be collected in
connection with the loan exceed the penmitied limits, then: (2) any such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permiled limit, &nd (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making « direct payment 1o Borrower. If a refund reduces principal, the reduction
will be (reared as a partial prepayment without any prepaymnent charge under the Note,
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14. Nulices, Any notice 10 Borrower provided for i this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice 1o Lender shall be given
Ly firsl class mail 1o Lender's address s1ated herein or any other address Lender designaies by notice to Borrower.
Any notice provided for in this Security Instrumen shall be deemed to have been given to Borrower or Lender when
given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the jaw of the
Jurisdiction in which the Property is located. tn the event that any provision or clause of this Securily Instrument or the
Nole conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrumem or the Note
which can be given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

17. Translcr of tht Property or a Beneficial Interest in Borrower, If all or any pari of the Propeny or any interest
in it i sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not 2 nawral
person) without Lender’s prior wrillen consent, Leader may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall nor be exercised by Lender il exercise is prohibited by
federal law as ol the date of this Security Instrument.

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower lails to pay these sums prior 10 the expiration of this period, Lender
may invoke any romedies permined by this Security Instrument withour further notice or demend on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right (o have
¢nforcement of this Security Instrument discontinued ar any time prior to the varlier of: (a) § days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale ¢contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc thar
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note as if no
acceleration had accurred; (b) cures any defaulr of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, [nctuding, but not limited to, reasonable atlorneys’ fees; and {d) takes such action
#s Lender may ressonebly require to assure that the lien of this Security Instrument, Lender's rights in the Preperty and
Borrower's obligation o pay the sums sccuted by this Security Instrument shull continue unchanged. Upon
reinstalement by Borrower, this Security Instrument and the obligatiens secured hereby shall remain fully effective as if
no scueleration had occurred. However, this night to reinstale shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie of a pattial interest in the Nolc (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result in a change in the entiry
(known as the "Loan Servicer™} that collects monthly payments du¢ under the Nowe and this Security Insirument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of ihe Loan
Servicer, Borrower will bu given written notice of the change in accordwice with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address 10 which payments should
be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or releasc
of uny Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be appropriete 1o normal residential uses and to maintenance of the Property. '

Borrower shelt prompily give Lender written notice of uny investigation, ciaim, Jemand, lawsuit or other action by
any governmental or regulalory agency or privete parly involving the Propeny and any Hazardous Substence or
Environmental L.aw of which Borrower has aciual knowledge If Borrower leamns. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aciions in accordance with Environmental Law.

A$ used in this paragraph 20, "Hazardous Substances” are (hose substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petsoleumn products, toxic pesiicides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as lollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccerlty Instrument (but not priur to acceleration under paragraph
17 unless applicable Jaw provides otherwlse). The notice shall specify: (a) the default; (h) the action required to
cure the default; (¢) u date, not less than 30 days from the dute the notice s given to Borrower, by which the
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default must be cared; and (d) thut failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borruwer of the right to reinstate after accelerntion wnd the right to bring a court action to assert
the non-cxistence of a default or any uther defense of Borrower (o acceleration and sale. If the defsult is not
cured on or befare the date specified in the notiee, Lender, nt its option, may require immediate paymtent in Full
of ull sums secured by this Security Instrument without further demand and may invoke the power of salc and
any other remedics permitted by upplicable Iaw. Lender shall be entliled to collect nll expensos incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

Il Lender invokes the power of sule, Lender shall give Borrower, in the manner provided In paragraph 14,
notice of Lender's election to sell the Property. Trustec shall give notice of sale by public advertisement for the
lime and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the
Property at public auction to the highcst bidder for cash at such time and place In DESOTO

County as Trustee designutes in the notice of sale in one or more parcels and in any
order Trustee determines. Lender or its designee may purchuase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth of
the stateinents made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenies of the sale, including, bul not limited to, reasonable ‘Truytee’s and ottorneys’ [ees; {(b) to nll sums
secured by this Securlty Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sccured by (his Security Instrument, Lender shall cancel this Security
[nstrument withowt charge 10 Borrower, [If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Securiry Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs.

23, Substitute Trustee. Lender, a1 its option, may from time to time remove Trustee and appoint a successor
trusiee Lo any Trustee appoinied hereunder by an instrument recorded in the county in which this Security Instrument
is recorded. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conlerred upon Trustee herein and by applicable law.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded topether
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and sgreements of is Security Instrument as if the rider(s) were a part of this
Security Instrument.

[Check applicable box(es))

|‘_1‘Adjus!ablc Rate Rider PCondominium Rider % 1-4 Family Rider
Scradumd Payment Rider | .t Planned Unic Development Rider Biweekly Payment Rider
\.JBalloon Rider LI Rate Improvement Rider . Second Home Rider
{_JVA Rider Other(s) {specily)
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BY SIGNING BELOW, Borrower accepls and aprees 1o the terms and covenanls contained in this Security
Instrament and in any rider(s} executed by Borrower and recorded with it
Witnesses:

w% S M {Seal)
WILLTE SISSON -Borrower

%—J/ﬁd“"w (Seal)

ARY ALYCE™ SISSON

-Borrower
(Seal)
-Borrower
(Scal)
-Borrower
STATE OF MISSISSIPPI, DeSoto County ss:
Onthis 18th day of Noﬁember v 1997 personally appeared before me,
the undcrsisgncd guthority in and for said County and Stase, the within hamed '
WILLIE SISSON and MARY ALICE SISSON
that they

, who acknowledged
signed and delivered the foregoing instrument on the day and year therein mentioned.
Given under my hand and seal of office.

My Commission Expires: At (2. (9 W
(Seal) %‘9/\% 27,977

.%nmy Puhlic
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1-4 ¥AMILY RIDER

Assigoment of Rents

THIS 1-4 FAMILY RIDER ismadethis 14 .n  davel tovemser. 1997 , and is
incorporated im0 and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrumeni™) of the saime ¢ate piven by the undersigned (the "Borrower™) 1o secure
Borrower's Noteto DELTA TRYST r3i 5aGi CLXFCRATION
, (the "Lender")
of the same date and covering the Properiy des: ibed in ¢ic Security Instrument and located ar-

5040 COLEMAN RD. . DLIVE BwfbOH M3 25E%4
{Propeny Address)

1-4 FAMILY COVENANTS. Inaddilicn i« the covenants and agreemen(s made in the Security
Instrument, Borrower and Lender further covenan: and agree as (ullows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECLRITY INSTRUMENT. In addition to the
Property described in the Securiry Instrument, the following items «re added 1o the Property description, and
shall also constitute the Properly covered by the Security Instrumient: building materials, appliances and
goods of every nature whatsoever now or hereafrer Iocated in, on, or used, or imended 1o be vsed in
cornection with the Property, including, but not livited 10, thase for the purposes of supplying or distributing
heating, cooling, electricily, gas, water, air ane’ {ight, firc prevention and extinguishing apparatus, sccurily
and access comrol apparatus, plumbing, bath tobs, water heaters, water closels, sinks, ranges, stoves,
efinigerators, dishwashers, disposals, washers, diyers, gwnings, storm windows, storm doors, screens,
blinds, shades, curtaing and cumain rods, attacher mimors, cabinets, panelling and attached floor coverings
now or hereafier attached 1o the Propenty, all of ! ich, mcluding replacements and additions therero, shall
be deemed to be and remain a pert of the Property covered by the Security Instroment. All of the foregoing
together with the Property described in the Securuy Instrument (or the leasehold estate if the Secunity
Instrument is on a leaschold) are referred 1o in 1his 1-4 Family Rider and the Sceurily Instrument as the
"Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. DBorrower shall not seek, agree to or make a
change in the use of the Property or its zoning c’as«ilicalion, unless Lender has agreed in writing to Lhe
change. Borrower shall comply with all laws, ordinances, regulanions and requirements of any governmensal
body applicable to the Properly.

C. SUBORDINATE LIENS. Excepr as prinuitred by lederal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfecicd against the Property without Lender's prior writien
permission.

1D, RENT LOSS INSURANCE. Borrow-ri shiell maintuin insurance against rent Joss in addition to the
other hazards for which insurance is required by Un:form Covenant 5.

E. "BORROWER'S RICHT TO REINSFATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Propenty is deleted. All remaining
covenants and agreements sef forth in Uniform Covenant & shall remain in elfect.

G. ASSIGNMENT OF LEASES. LUpoun Lender's reguest, Borrower shall assign to Lender ali leases of
the Property and all security deposits made in connection with leases of the Property. Upen the assignment,
Lender shall have the right 1o modify, exiend o ierminate the existing leases and 1o execute new leases, in
Lender's sole discretion. As used inthis paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER- - FNMA/FHLMC U~i{ORM INSTRUMENT FORM 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINYAIENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absoluicly and uncondirionally assigns and transfeis to Lender all the rents and révenues ("Rents") of the
Property, regardlcss of 1o whom the Rents of twe Property are payable, Borrower authorizes Lender oy
Lender's agents to collect the Rents, and agrees tivai each 1enant of the Property shall pay the Rents 1o
Lender or Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrumernt and (ii} Lender has given notice 10 the
tenant(s) that the Rents are 1o be paid to Lende: or Lender's agent. This assignment of Rents constitutes an
absolure assignment and not an assignment for sdditional security only.

If Lender gives notice of breach 10 Borrower: (i) all Rents received by Borsower shall be held by Borrower
as trustee for the benefit of Lender only, 10 be wvslied 1o 1he sums secured by the Security Instrument; (i)
Lender shall be entitled to collect and receive o, »f the Renty of the Property; (iii) Borrower agrees that each
tenat of the Property shall pay all Rents due an.l unpaid w Lender or Lender’s agents upon Lender’s writien
demand 1o the tenant; (iv) unless applicable lzw 1 ovides otherwise, all Renis collected by Lender or
Lender’s agents shall be epplied first 10 the costs of taking control of and managing the Property and
collecting the Rents, including, bul not hmited 1, attorney's fees, veceiver's fees, premivms on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Propeny, and then to the sums secured by the Security Insirument; (v) Lender, Lender's agents or any
Judicially appointed receiver shall be liable to account for only those Rents acrually received; and (vi) Lender
shall be entitled to have a receiver appoinied 10 12ke possession of and manage the Property and collect the
Rents and profits derived from the Property with.out any showing as (o the madequacy of the Property as
security,

If the Rems of the Property are not sufficicrs i cover the costs of taking control of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shall become
indebiedness of Borrower to Lender secured by 1he Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignmenl of the Rents and
lias not and will not perform any act thal would p:event Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or 8 judicially apsuinted receiver, shall not be required 10 enter upon, take
contro! of or maintain the Property belore or aiter civing notice of default 10 Borrower. However, Lender, or
Lender's ageais or a judicially appointed receives, mnay do so al any rime when a default occurs. Any
application of Rents shall not cure or waive any deiault or invalilaie any other right or remedy of Lender.
This assignment of Rents of the Propeny shall teinnnale when all the sums secured by the Security
Instrurnont wre paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defau!t or breach under any note or agreement in
which Lender has an interest shall be a breach ur e, the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrumer

BY SIGNING BELOW, Borrower accepts and agrees W the 1erms and provisions contained in this 1-4

Family Rider.
U\) /"Q*Q*L Smﬂ (Seal)

~Burrower

(Seal)
~Borrower

{Seal)
~Borrower

R {Seal)
-Borrower
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